REPORT of the General Director of
JSC "Indorama Kokand Fertilizers and Chemicals" on the results of financial and
economic activities for the year of 2022

At Indorama Kokand Fertilizers and Chemicals JSC, the following results were achieved in
relation to the financial and economic activities for the year of 2022.

I. By production:
1.SSP

2. ASSP
3. NPK Granular+WSs

- 257,590 tonn
- 216,905 tonn
- 56,153 tonn

Il. Product sales volume (in natura):

«Indorama Kokand Fertilizers and Chemicals» AX 60w AUPeKTOPUHUHT
2022 nun monusi-xy>kanuk daonusTu AKyHU ro3acuaaH
XNCOBOTMHU

«Indorama Kokand Fertilizers and Chemicals» AX ga 2022 iiun monus-xyxanvk daonuaTm
SIKYHU Ba UHBECTULNS MaXOypUSTUHUHI Gaxkapunuwn 6ynnya Kynngaru HaTvkara SpuLlnngu.

|. MaxcynoT nwnab Ymkapuil xaxmm:
1. Opaun cynepdocdar

2. AmmoHunnauwraH cynepdgocdart
3. NPK granular+Ws

- 257,590 TOHHa
- 216,905 TOHHa
- 56,153 TOHHa

Il. MaxcynoT coTuw xaxmu (HaTypaga):

Year 2022 2022 nmn
HoMM As on As on HOMM 31.12.2021 ra 31.12.2022
31.12.2021 production sold Dempn- 31.12.2022 KOnauk nwna6 Cotunam Kypraama ra Konguk
stration YuKapunau
y4yH
ASSP 17% AMoHuMnawraH
P205 1,849 216,905 166,867 31 51,856 cynepdocdpar 1,849 216,905 166,867 31 51,856
17% P205
Hence, Export - - 74,749 - -
LWyHpaH. QkcnopT - - 74,749 - R
Domestic
market 92,118 31 WNuku 6030op 92,118 29
NPK granule
+WS 1,978 56,153 49,163 4.5 6,797 \l)IVI;K granule + 1978 56 153 49 163 45 6.797
Hence, !Export 20,243 LLlynaaH. SkcnopT 20,243
Domestic 4.5
market 28,920 Nuku 6030p 28,920 4.5

1. During the year 2022, 216,905 tons of ASSP were produced. Of this, 166,867 tons of
products were sold, and as of 31.12.2022, the balance of products in stock was 51,856

tons.

2. During the year 2022, 56,153 tons of NPK were produced. Of this, 49,163 tons were sold,
and as of 31.12.2022, the balance of products in stock was 6,797 tons.

Product sales volume (in USD):

2022
Name Quantity(mt) 000. US$
SSP 16% P205 155.0 17.0
ASSP (17% P205) 166,867 34,533
Hence, Export 74,749 13,851
Domestic market 92,118 20,682

1. 2022 un paBommpa 216,905 ToHHa aMMoHWMnawraH cynepdocdart uwnab yukapunau.
WyHpaH 166,867 ToHHa MaxcynoTt cotunau Ba 31.12.2022 nun xonatura ombopaarm maxcynot

konaufn 51,856 ToHHA.

2. 2022 vwmn paBomuaa 56,153 ToHHa NPK nwnab yvkapungu. WyHaaH, 49,163 TOHHA MaxcynoT
cotungm Ba 31.12.2022 vinn xonatura oméopaary MaxcynoT Konanem 6,797 ToHHa.

Maxcynot cotuw xaxmu (AKLLU ponnappa):

20221
Homu Mukaopu 000. US$
Opnun cynepdocdar 16%P205 155.0 17.0
AmoHunnawraH cynepcocdar 17% P205 166,867 34,533
LWyHpaH. QkenopT 74,749 13,851
Nykn 6030p 92,118 20,682




NPK Total 49,163 21,632 NPK >Xamu 49,163 21,632
Hence, Export 20,243 9,619 LWyHpaH. QkcnopT 20,243 9,619
Domestic market 28,920 12,013 Nykn 6030p 28,920 12,013
Potassium monophosphate (MKP) 20 60.0 Potassium monophosphate (MKP) 20 60.0
TOTAL SALES 216,205 56,242 XXamu cotuw 216,205 56,242
Hence, Export 94,992 23,470 WyHaaH, akcnopT 94,992 23,470
Share export 43,9% 41,7% OKCMOPTHUHT yNyLLN 43,9% 41,7%
Ill. Supply of raw materials for production: lll. Awna6 YmkapuliHM XOM awwé 6unaH TabMUHNALL:
In the 2022, the following quantities of raw materials were delivered. (tons) 2022 nnnga kynugary Mukoopaa xom-allénap eTkasunb kenmHan. (TOHHA)
Rock Phosphate: PoccopuUT KOHLEHTPaTU:
crcaons oopymun | SO0 | Bt | caponanan | 7R
EuroChem 1993 44 452 46 445 - EuroChem 1993 44 452 46 445 -
Kaz Chemical - 17 935 17 935 - Kaz Chemical - 17 935 17 935 -
Local raw 7300 107 100 108 219 6 181 g"jgigg”“ XOM 7 300 107 100 108 219 6 181
Kamum 9293 169 487 172 599 6181 Xamun 9293 169 487 172 599 6181
Sulfuric acid: Cynbdar kucnora:

Supplier 01%3%'822 purchase Issues 31.51?2822 ETka3n6 6epyBun 01'?8?%%';2 Egﬁﬁi:?. capdhnanam 31(2;;%22
AGMK 1632 88 613 88 624 1621 AIrMK 1632 88 613 88 624 1621
Ammonia AmMmmunac:

Supplier ovorgozz | Purchase | ssues | 59900, Erwasw6 60pyen | 001505 | commnan | 2PPTAMAM | 5192505
Navoiy azot JSC 120 1457 1483 94 Hasoun asot AXK 120 1457 1483 94




Financial and economic indicators are as follows:

Name 2022 (000, USS3)

Revenue 56 242
Cost of sales (30 408)
Gross profit 25834
Other income / (loss) 193

Selling and distribution expenses (2 241)
Administrative expenses (5 682)
Other operating expenses (661)

Financial cost (1 463)
Deferred Tax 10,3

Profit for the year 15990

Assets and Liabilities

Name

2022 (000, USS$)

Assets

Non-Current Assets

Property Plant and equipment 35 350
Intangible assets 491
Other non-current assets 340
Total non-current assets 36 181
Current Assets

Inventories 14 946
Trade receivable 10934
Other current assets & receivables 1875
Cash & Cash equivalent 6 096
Total current assets 33851
Total assets 70 032
Current liabilities

Trade and other payables 4093
Shareholder Loan in lieu of equity 8 700

Working Capital Loan

MonusBui - uKTMCOAUIM KypcaTruunap bynuya:

Homu 2022 un (000, USS$)

Aapomapn 56 242
CoTunraH MaxcynoT TaHHapxu (30 408)
Annun donaa 25 834
Boluka gapoman /E(xapaxatnap) 193

Cotu xapaxaTnapu (2 241)
Mabmypui xapaxarnap (5 682)
Boluka onepaunoH xapaxatnap (661)

®ouns xapaxarnapu (1 463)
Kenrycu nasp xapaxatu / (dorga) 10,3

WunHuHr cod conpacu 15 990

AKTMBRap Ba Max6ypuaTtnap

Homu

2022 (000, US$)

AkTuBnap

Y30k Mygaatnuv aktuenap

Acocun Bocutanap 35 350
Homopaui aktnenap 491
boluka y3ok MyAAaTiv aktuenap 340
YKamu y3ok mygoatnu aktuenap 36 181
Xopwuwn aktnenap

3axvipanap 14 946
CaBpgo nebuTopnuk kapanap 10 934
Boluka xopui akTuBnap Ba Aebutopnuk kapanap 1875
Myn Ba Haka Nyn akBuBaneHTu 6 096
Xamwu xxopui akTMBnap 33851
Xamu akTuBnap 70 032
Xopuwn max6ypusatnap

Kpeautopnuk kap3 4093
AKUMSO0PNUK Kap3n Mabnarnapu 8 700

AnnaHma kanutan yydyH Kpeaut

Y30k Myaaatnv KpeaMTHUHT XKOPUIA KUCMU

4381




Current Maturity of long term loan 4 381
Total Current liabilities 17 174
EQUITY AND LIABILITIES
Capital and Reserves

Share capital 1191
Revaluation Reserves 2 303
Other reserve 266
Retained earnings 20 669
Total equity 24 430
Long Term Liabilities
Loan from Financial Institutions 28 428
Total equity and liabilities 70 032

Regarding the implementation of the investment project:

According to the investment agreement, the Phase-1 of the investment project was
successfully completed in the community. A total investment was 38.7 min. $. Production
facilities are fully operational.

At the meeting No.1 of the State Commission for Acceptance of Investments and Fulfillment
of Social Obligations on 28.09.2022, "Indorama Holding B.V." It was confirmed that the
company has fully fulfilled its investment obligations.

During the Phase-2 of the investment project, the amount of investment is not less than 40.0
min. $.

Based on the investment agreement, it is determined that the amount of investment made in
excess of the 1st stage will be taken into account in the implementation of the Phase-2.
Therefore, the planned investments in the Phase-2 amount to 31.3 min. $.

The following projects are expected to be launched in the Phase-2:

- Sulfuric acid annual capacity 82.5 thousand tons
- Potassium sulfate annual capacity 20,000 tons
- Ammonium chloride annual capacity 10,000 tons

Today, Phase-2 work has started and we hope to complete these projects on time and
with quality, without any losses.

General director / Bow gupekTop

Chief Accountant

Xamu xxopun maxoéypusat 17 174
Knmmatnu Korosnap Ba max6ypuaTtnap

Kanutan Ba 3axvpnap

YcraB kanutanu 1191
Kanta 6axonaw 3axupanapu 2303
doviganaHunmMaraH TabTunnap 266
TakcumnaHmaraH conga 20 669
Ymymun kanutan 24 430
Y30k mygaatnv maxoyvnarnap

Monuasui TalwknnoTnapaaH Kpeant 28 428
YMyMun kanutan Ba MaxoypusaTtnap 70 032

UHBecTULMA NONMXACUHUHT Gaxxapunuwum 6ymnya:

MHBecTMuMA  KenuiwlyBuMra acocaH >KamMusATAa  WHBECTMUMS  NOMMXacUHWHT  1-6ocknum
myBadbakmaTin Oaxapungun. 1-6ocknypa xamy  kputunrad wuHeectuuma 38.7 mnH  AKLL
JonnapHu Tawkun kungu. Mwunab yvkapuil KyBeaTtnapu TYNUK ulira TyLUMPpUIaK.

MHBecTuumanap Ba WKTUMOUA MaxOypusaTnapHuHr GaxapunuwinHu kabyn kunuw  gasnaT
komucenacuHuHr 28.09.2022 nvngarn 1-connu nnsmnuwmaa “Indorama Holding B.V.” komnanusicn
TOMOHUAAH MHBECTULMS MaXOYypUSTIapUHUHT TYNUK BaXkapunraHnuri TacanknaHaun.

MHBecTuMs nowmxacuHuHr 2-60ckmun  gaBpupga  uHBecTMums mukoopu 40.0 mnH. AKL
ponnapvaaH kam 6ynmaraH MUKOOPHM TalLKuM 3Taau.

MHBecTnuma kenuwysura acocaH, 1-6ockuuga optkya OaxkapunraH WMHBECTMLMS MUKOOPU 2-
OOCKMYHM amanra ompuwaa xmcobra onuHUWKn 6enrmnaHrax.

LWy cababnu, 2-6ocknyga 31,3 mnH AKL ponnmap mMukgopvaa KyluvMmya WHBECTULMS KUMPUTWLL
pexanawTupunraH.

2-6ocknyaa Kynmparv novvxanapHu uwira TyLuMpuLL Ky3ga TyTUMraH:

- Cynbdat kncnota nwnab vmkapw; NMNMWK KyBBaTK 82.5 MUHT TOHHa
- CynbcaT kanui nwnab yvkapuy; NNNNYK KyBBaTK 20.0 MUWHT TOHHa
- AmmoHun xnopug nwnab Yukapwu; NUNNUK KyBBaTH 10.0 MUHT TOHHa

ByryHrn kyHpa, 2-6ockud vwnapu  GolunaHraH Ba ymua KUnamuskuy, ywby nonvxanapuHu y3
Myagatuaa Ba cudatnum, Xxed kaHaawm tanodarnapcus skyHnanmMma.

Rahul Singh

T.Saydullaeva



