Annual General Meeting of Shareholders of
JSC “Indorama Kokand Fertilizers and
Chemicals” for 2019
Minutes No2

Venue: Kokand city, Davronbek street, 87,
administrative building of “Indorama Kokand Fertilizers
and Chemicals" JSC.

Date of the meeting: " 20 “August 2020.
The beginning time of the meeting: 10.00 am
Date of approval: " 24 " August 2020.

According to the shareholders register the Charter
Fund of the “Kokand Superphosphate Plant” JSC
(thereinafter - Company) as of 14.08.2020, amounted
to 2916 798 000 soums which was distributed to
972 266 shares with a nominal value of 3 000 soums.
Shares of the Company allocated as follows:

. Indorama Holdings B.V. - 95.54 percent

(928 946 ordinary shares).

. "Alp - omad invest" LLC - 0.01 percent

(89 shares, out of them 10 preferential shares do not

have the voting right).

. Individuals (employees’ shares) - 4.45 percent

(43 231 shares, out of them 7805 preferential shares

do not have the voting right).

According to the information provided by ballot
committee:

At the General meeting of shareholders 929509
ordinary shareholders or their representatives were
registered out of 964.451 ordinary shareholders with
voting rights, which is 96.38% of the total number of
voting shares.

In accordance with Article 68 of the Law of the
Republic of Uzbekistan "On Joint Stock Companies
and Protection of Shareholders' Rights", this general
meeting is valid.

The company’'s 95.54% stake is owned by Indorama
Holdings B.V. Mr. Prakash Kejrival and Rahul Singh
are present with the company’s power of attorney
dated 08.05.2020. (Registered on 15.05.2020 under
number 20-2737)

The Chairman of the Supervisory Board, Mr. Prakash
Kejriwal expressed his gratitude to all participants and
declared the general meeting of shareholders opens.

In accordance with Article 58 of the Law of the
Republic of Uzbekistan "On Joint Stock Companies
and Protection of Shareholders' Rights", the General
Meeting was chaired by the Chairman of the
Supervisory Board, Mr. Prakash Kejrival.

The Chairman of the General Meeting read out the
issues on the agenda to all shareholders and
participants.

1. Election of members of the Chairman and Secretary
of the Meeting;

2. Approval of the regulations of the annual general
meeting of shareholders;

"Indorama Kokand Fertilizers and Chemicals" AX
akumagopnapvuHuHr 2019 mun AKyHm 6ynnya
MUNITUK YMYMUA UAFUNULLN
BAEHU Ne2

Wurmnuw  yTkasunran xom: KykoH wwaxap [laBpoH6ek
kyvyacu 87-yn, “Indorama Kokand Fertilizers and Chemicals”

AX mabmypuin GuHocu.

@Mrnnmu yTKasunrad caHa “ 207 asryct 2020 wnun.
Wwsvnuw GownawxraH Baktn  coat 10%°
BaéH TacgMknaHraH caHa: “ 247 aBryct 2020 nunn.

“Indorama Kokand Fertilizers and Chemicals" AXHuHr
(KennHuanuk - >Kamwnar) Ycras ¢oHan 14.08.2020 wnun
xonatura énunraH  akumMsigopnap  peectpura  acocaH
2916 798 000 cyMHM Tawkun 3TMd, HoMmuHan kuimat 3 000
cymaaH 6ynraH 972 266 goHa akuusira TakCUMIaHraH.
YKaMUATHUHE akumanapv Kynngarmya xXonnawTUpunraH:

. Indorama Holdings B.V.- 95,54% (928 946 paoHa

ooAun akuus).

. «Ann - omag nHeecT» MYX - 0,01% (89 doHa akyus,

wyHOaH 10 OoHa ummuésnu akyusinap 0803 bepuw

XyKyKaa 32a amac).

. Xucmonni waxcnap (kamoa ynywm) - 4,45%

(43 231 OoHa akyusa, wyHOaH 7805 OoHa ummuésnu

akyusinap 0803 bepuwl XyKyKuea 32a amac).

CaHoK Komuccusicu 6epraH MabllymMmoTra K)?pa:

AKUMSAOPRapHUHT ymMyMun nusnnuwmnga 964 451 goHa oBo3
GepuL xyKykura ara ogaunm akumua sranapugad 929 509 goHa
o4auiA akums aranapu éku yrnapHWHr Bakunnapu pymxataaH
yTraH, 6y ymymui oBO3 Oepull XyKykura ara akuusinap
COHWUHWHT 96,38 hOM3MHM TaLLKu aTagu.

V36eknctoH Pecnybnukacu «AKUMSOOPIMK XaMmuaTnapu sa
aKUMAOOPNAPHUHT XYKYKNAPUHUA XMMOSI KANULL TYFpucuganmu
KoHyHHUHT 68-mMogaacura MyBodumk ywby ymymMun AMFUnnL
Bakonatnm xucobnaHaaw.

KamnsatHunr 95,54% akums naketm Indorama Holdings B.V.
KOoMnaHusicura Termwnu 6ynmb, komnaHuaHuHr 08.05.2020
nungarm mwoH4yHomacu (15.05.2020 nmnga 20-2737 pakam
GunaH pywvxatra onuHraH) 6unax xaHob lNpakaw Kexpusan
xamaa Paxyn CUHIX nwtmupok aTMokaa.

KysaTys keHrawu paucu xaHo6 MNpakaw Kexpusan 6Gapuya
UWITMpOKYMNapra ¥3 MWHHATOOPYMIIUTMHU M3XOp KUNMAW Ba
aKUMAOOPNAPHUHT  YMYMUA WUWFUMNULLMHA OYMK Oe6  3roH
KWUMau.

Y36eknctoH Pecnybnnkacu «AKUUSOOPIVK XaMusaTnapu Ba
aKuUMAOOPNAPHUHT XYKYKIMapuHU XMMOST KAWL TYFpucuganrm
KOoHYHHUHI 58-mogpacura  myBOUK YMyMUA  MUFUNMLLITa
Ky3aTyB KeHrawm pavcy xaHob [lNMpakaw Kexpvean pavncnuk
KMnaw.

YMmymmun  nufunuw paucn  6apuya akuusgopnap  Ba
UWITUpPOKYMMapra KyH TtapTubura KyuWunraH macananapHu
YKMO aLLIMTTUpaMU.

1. Mnsnnuiw npeananymm abaonapu Ba KOTUGHM cainall;
2. AxumnagopnapHuHr NUNNnK yMyMUi MMFMNNLn
pernameHTUHN Tacaunknaw;



3. Approval of the annual reports of the Company
results for 2019:

3.1. Approval of the General Director’s Report of the
Company for 2019;

3.2. Approval of the conclusion of the external auditor
on the results of the audit of financial and economic
activities of the Company in 2019;

3.3. Approval of the Audit Commission's Report on the
results of the audit of the financial activities of the
Company for 2019;

3.4. Approval of the Company’s balance sheet, profit
and loss account.

4. Approval of the Supervisory Board’s report of the
company on the measures taken to achieve the
development strategy of the Company in 2019.

5. Extension, renewal or termination of the
employment contract with the General Director of the
Company;

6. Approval of the distribution of net profit of the
Company at the end of 2019, the amount of dividends,
the order of its payment.

7. Selection of an external auditor for the mandatory
audit of financial and economic activities of the
company for the year ending 2020 and setting the
maximum amount of remuneration to be paid to him.

8. Election of members of the Supervisory Board of the
Company for 2020.

9. Election of members of the Audit Commission of the
Company for 2020.

The Chairman of the meeting suggested that the
decision on the issues on the agenda be openly voted
on issues 1 and 2, as well as on the remaining issues
through ballots.

The issues on the agenda were discussed.

Issue Nel. Election of members of the Presidium and
Secretary of the Meeting;

Z.Goporov was nominated for the post of secretary of
the meeting to make a statement and write proposals
and comments.

The candidate for the secretariat of the meeting voted:

To elect Z.Goporov as secretary of the General
Meeting of Shareholders by a majority of votes.

Issue Ne2. Approval of the Regulations of the Annual
General Meeting of Shareholders.

In order to approve the rules of the meeting, he
suggested that informants on the issues on the agenda
be allocated 5 minutes and the time of the meeting be
set at 1 hour.

Approval of the rules of procedure of the meeting was
put to a vote.

The rules of the general meeting of shareholders were
approved by a majority vote.

At the meeting, the speakers gave detailed information
on each issue.

3. KamuatHunr 2019
xncoboTnapvHm TacamknaLw:
3.1. Kamuar 6ow AMpekTopuHUHr 2019 1nn AkyHn 6ynunya
XMCOOOTUHW TacanKnaLl;

3.2. XXamuatHuHr 2019 nnn mMonua-xyxanuk aonuaTuHn
TeKLWMpUL HaTwxanapu dynnya Tallkm ayantop XyrnocacuHu
Tacouknaw;

3.3. XKamuaTtHuHr 2019 mMn akyHUM mMonusisui paosniMsaTUHK

NN  sSKyHn  Oynnya  ANNnuK

TEKWMpUW  HaTwkanapu 6yimya TadTuw  KoMUccuscu
XMcoBbOTNHM TacanknaLy;

3.4. XamuaTHuHr Oyxrantepuss GanaHcu, dorga Ba
3apapnap xMcobuHu Tacauknaiu.

4. KysatyB keHrawwumHuHr 2019 nunga  KaMUSITHU
puUBOXNaHTMpMLW  GyhnMya  KypunraH  4opa-tagdbupnap

TyFpucuaarn xmcoboTtu Tacauknati.

5. XamustHuHr Gow gupektopy GunaH Ty3wnraH MexHaT
LIAPTHOMACUHUHI MyAAaTUHW Y3anTupuL, YHW Kanta Tyauwl
€Kkn 6ekop KNNNLL;

6. KamuatHunr 2019 wun  daonmatM  AkyHu  Gynuda
akumagopnapra axpatunagurad QUBMAEHO MUKOOPVIHU, YHU
Tynaw TapTMbuHM Tacamknaty.

7. 2020 nun akyHW BynMuda mMonus-xyKanuk aonuaTUHK
Maxbypuii ayauTop TeKWwupyBuaaH VYTKasuW Y4YyH TallKku
ayauMToOpHM TaHMnaw Ba YyHra TynaHuwm nosuMm 6ynrad
XaKHVHT 3HT IOKOPY MUKOOPWHU Benrmnalw.

8. XamuatHn 2020 nunra Ky3aTyB KeHrawun ab3ofiapuiHu
cavnaltw.

9. XXamunsatum 2020 nmnra TadpTULL KOMUCCUACK ab3oSiapuHn
cavnaltw.

Wurnnuw pamcu kyH Taptubugary macananap 6yiinua kapop
kabyn kunuMw ydyH 1 Ba 2-macanara OYMK OBO3
GepuwnapvHM  xamga  KonraH — Macananap — 6yiuua
GronneTeHnap opkanu oso3 GepuLINapuHM Taknud Kunau.

KyH Taptmbupgarn wmacananap t3acmgaH Myxokamara
yTunaw.

KyH Ttaptmbuparm 1-macana. Wurunuw  npesamanymm
ab30apu Ba KOTMOHM cannaly;

Wuimnuwpa  6aéH  lopuTiw  xamga  Taknud  Ba

MyroxasanapHu €3mb 6Gopuw yy4yH WuFuMnUW koTubnurura
3.'onopos HOM304M KypcaTUnau.

Nnsnnuw koTubnurra Hom3soz 0BO3ra Kyiunam:

Kynuunuk oBo3 6Gunav uuimnuw kotnbnurura 3. onopos
HOM304u TacauKnaHaw.

KyH Taptmbmparm 2-macana. AKUMSOOPMAPHUHT AUNKK
YMYMUA AMFUNULLN PETFTAMEHTUHUN TacauKnaLw.

WvFunuw  pernameHTUHM  Tacauknaw  makcaauaa,  KyH
TapTMbupgarn macananap 6yinuda axbopoT OepyBuunapra
5 MUHYTOAH BaKT aXpaTWnULMHU XaMaa WMFUNULWLHA OaBOM
STUL BaKTUHM 1 coaT kMnmb GenrmnaluHn Taknug Kunau.

NnFnnuw pernameHTuHM TacavKnall 0Bo3ra Kyinnam.

Kynunnuk oBo3 GunaH akumsaoprnapHUHT YMyMUA AAFUNALLN
pernaMeHTV TacnvknaHau.

WuFnuwpa cysra YvkkaHnap TOMoHWaaH xap 6up macana
t03acuaaH Tynuk MabnymoT Gepungu.



Issue Ne3
3.1. Approval of the General Director’s Report of
the Company for 2019;
The General Director of the company reported on the
results of financial and economic activities of the
company in 2019 and the ongoing modernization work.
Including,
In 2019, the company produced a total of 69,346 tons
of superphosphate products, sold 69,109 tons of
mineral fertilizers. As of 31.12.2020, the balance of
mineral fertilizers is 901.0 tons.
In accordance with the Resolution of the President of
the Republic of Uzbekistan dated April 3, 2019 No
4265 and the investment agreement, a total of $
15.175 million was invested to modernize the
production of superphosphate until 31.12.2019.
(Scheduled $ 9.0 million) These funds were used for
construction work, delivery of equipment, and payment
of labor costs.

(Report text is attached).

The issue 3.1 was put to the vote:

To approve the report of the Director General on the
results of financial and economic activities in 2019 and
the implementation of investment commitments.

Voting results:
"supported” — 929 509 units or 100%, "against" - 0,
"abstain” — 0.

3.2. Preliminary approval of the external auditor's
report on the results of the audit of the Company's
financial and economic activities in 2019

KPMG Audit LLC (Extraordinary General Meeting of
Shareholders dated 14.08.2019) was elected as an
external auditor to audit the financial and economic
activities of the Company in 2019.
KPMG Audit LLC audited the financial statements of
the company for the period from January 1, 2019 to
December 31, 2019, and on March 6, 2019 submitted
an audit report and conclusion. The report was
presented to the shareholders.

(copy of the conclusion is attached)

The issue 3.2 was put to the vote:

To approve the conclusion of the auditing company
"KPMG Audit" LLC on the results of the audit of
financial and economic activities of the Company in
20109.
Voting results:
"supported” — 929 509 units or 100%, "against" - O,
"abstain" — 0.
3.3. Approval of the report of the Audit
Commission of the Company for 2019;
The Audit Commission presented a conclusion on the
audit of the balance sheet of the company for 2019,
the reports on financial results.
The report of the Audit Commission examined all
sections of the accounting report and said that the
financial and economic operations were carried out in
accordance with the requirements of the legislation of
the Republic of Uzbekistan.

(report of the audit commission is attached)

KyH TapTn6buaarn 3-macana.

3.1. Xamuat OGow AUPEKTOPUHUHIr 2019 Wun AKYHM
6ynnya xucob60TUHM TacamKnaiy;

Kamnat bow gupektopu xamusatHuHr 2019 wmn monus-

xyKanuk  caonuatu  akyHm Ba onub  BopunaétraH
MoAepHusaums uwnapu 6ynmya xmcobot 6epaun.
>KymnagaH,

Kamuatga 2019 nunga xamum 69 346 ToHHa cynepdocdar
MaxcynoTu uwnab vmkapungu, 69 109 ToHHa MuHepan yFuT
cotungn. 31.12.2020 nun xonatura MUHepan YFuT KONguen
901.0 TOHHaHW TalUKuN aTagu.
V36ekncton Pecnybnukacy MpeanaeHTuHuHr 3 anpens 2019
mangarm  4265-coHnu Kapopn xampga MHBECTULINS
Kenuwysura MyBoduk, cynepcdocdar wuwnad ymkapuLLHKU
MoaepHusaumsa kunuw yuyH 31.12.2019 nmnra kagap xamu
15.175 mnH.gonnap uHBecTUumnsa kuputungu. (benrunadraH
pexa 9.0 mnH gonnap) Ywby mabnar Kypunuw uvwnapwm,
yCKyHanap onub Kenuw xamaa UYnM-xogumrap MexHatura
XaK Tynaw y4yH capdnaHgm.

(Xucobom mamHu unosa KunuHadu).

3.1-macana MyxoKamacu oBO3ra Kynungm:

Bow aupektopHuHr 2019 1un monua-xyxanuk aonusatu
SAKYHW Ba WHBECTULUA MaxOypuaTnapuHu Gaxkapunuim
Oynnya 6epraH xncoboTn TacanKNaHCuH.

OBo3 Gepull HaTUXKanapm:

“éknagn” — 929 509 poHa ékun 100%, “kapum” — 0,

“beTtapad” — 0.

3.2. XKamuATHUHr 2019 nMnn Monua-xyxanuk ¢aonuAaTMHU

TEKWUPULL  HaTMXanapu OynMMya Tawka ayauTop
XyrnocacuHu TacauknaLu;
KamuatHuar 2019 vmn monusa-xykanuk  paonuaTuHun

TEeKWMpUW y4yH Tawku aygutop atmb “‘KPMG Audit” MYX
(akumagopnapHuHr 14.08.2019 npgarn HaBGaTAaH Tallkapu
YMYMUA ANFUNULLN) CanriaHraH.
‘KPMG Audit” MYXK ToMoOHMAaH KkopxOHaHuHr 2019 1un
1 sanuBapgaH 31 gekabprada gaBp y4yH MOMMSBUIA XMCO6OTU
Tekwnpununb, 6 mapt 2019 nunga ayautopnuk xucoboTtu Ba
Xynocacu Takoum aTunau. XmcoboT akuusgopnapra Takoum
aTunau.

(Xynoca Hycxacu unoBsa KunuHaau)

3.2.-macana oBo3ra Kyunngu:

XKamuatHuHr 2019 Mn MonMa-xyKanuk  paonuaTuHun
Tekwupuw Hatwkanapu Oyninua “KPMG  Audit” M4YX
ayanTop TaLWKUIOTUHUHE Xyriocacu TacOukNaHCuH.

OBo03 6epuwl HaTXKanapu:
“éknagn” — 929 509 goHa ékun 100%, “kapwmn” — 0,
“GeTtapad” — 0.

3.3. XamuaTHuHr 2019 wuumn AKyHu Oymmua TacpTuw
KOMMCCUSICU XMCOOBOTUHU TacauKnaLl;
Tadptvw kommucensicn kopxoHaHuHr 2019 nun sikyHn Gynuua
Oyxrantepus 6anaHcu, MOMUABWIMA HaTwkanap TyFpucuaaru
XMcoboTNnapHM TEKWMPULL H03acnaaH Xyrnoca TakamMm aTAw.
Tadptmw KOMUCCUACH xmcobotnga oyxranTtepwusi
XNCOBOTUHMHI Gapya OGynumnapu Tekwupunubd, monuseui
xyKanuk onepauuanap Y3bekuctoH Pecnybnukacu KOHyH
Xyxokatnapu tTanabnapu acocvaa amarnra oWwnpunraHnmrmHm
MabyM KUngu.

(TatpTMLL KOMMCCUACK XMCOBOTU UINoBa KUMMHAAW).



The issue 3.3 was put to the vote:

To approve the report of the Audit Commission on the
results of the audit of financial and economic activities
of the Company in 2019.

Voting results:

"supported” — 929 509 units or 100%, "against" - 0,
"abstain" — 0.

3.4. Approval of the company's accounting report,
profit and loss account for 2019

The Chief Accountant of the company T.Saydullaeva
presented the accounting reports on the results of
financial and economic activities in 2019 to the
shareholders.

1. Balance sheet (form Ne1).

2. Statement of financial results (form Ne2)

The Audit Commission and the external auditor
concluded that the company's balance sheet, legality
of financial statements were audited, and business
operations were conducted in accordance with
applicable law. There were also no objections to the
company’s annual financial statements for 2019
submitted by the Tax Office.

The chief accountant asked for approval of this
accounting and profit and loss account.

The issue 3.4 was put to the vote:

To approve the accounting report of the Company for
2019 and the profit and loss account.

Voting results:
"supported” — 929 509 units or 100%, "against" - 0,
"abstain" — 0.

Issue Ne4. Approval of the report of the
Supervisory Board on the measures taken for the
development of Company in 2019.

The Supervisory Board presented to shareholders a
report on its work in 2019.

From April 2019 to June 2020, 3 general meetings of
shareholders and 8 meetings of the Supervisory Board
were held to improve corporate governance and
economic activity of the company.

It was noted that the issues of increasing the
production capacity of the enterprise, accelerating the
modernization process, ensuring corporate
governance, protection of shareholders' rights were
discussed at the meetings, and the existing problems
were discussed and appropriate measures were taken.

(Supervisory Board report is attached.)

The issue 4 was put to the vote:

To approve the report of the Supervisory Board of the
Company on the work done in 2019.

3.3-Macana oBo3ra Kyumngu:

KamuatHudr 2019 avn Mommsa  Xyxkanuk  aonusaTuHu
TEeKWMpULW HaTwxanapu 6ynmya TaTUW KOMUCCUACUHWUHT
X1coboTn TacaANKMaHCUH.

OBoO3 Gepull HaTUXKanapum:

“éknagn” — 929 509 goHa ékun 100%, “kapum” — 0,
“Oetapad” — 0.

3.4. 2019 un AKYHM GYyWM4Ya XaMUATHUHI Oyxrantepus
xucoboTtu, choraa Ba 3apaprnap XMcobuHu Tacguknaiu.

Kamuar  6ow xucobumcn T.Canmgynnaesa 2019 wnun
MONUABUI-XYKaNMK aonuatn akyHu bynmnuya Gyxrantepus
XMcoboTnapuHy akumsigopnapra Takaum aTam.

1. Byxrantepus 6anaHcu (dbopma Ne1).

2. MonusaBuin HaTwkanap Tyrpucugarm xucobot (popma Ne2)

TadTMw KomuccusACM xamaa TalwKku ayautop TOMOHMAAH
XaMuATHUHT Byxrantepus ©GanaHcu, MOMMSABUIA HaTwkanap
TyFpucugarn XmMcobOoTNaPUHUHT KOHYHUIAUM TeKWupyBaaH
yTKa3unraHnuri,  Xykanvk  onepauusinapu  amangaru
KOHYHYMMMKKa MyBOMK onnb GopunraHnuru TyFpucmaa
xynoca 6epunraH. LWyHuHrgek, Conuk mgopacu TOMOHMAAH

XamuaTtHuHr - 2019 wmvn ydyH  TONWMPWUATaH — WWIIKUK
Byxrantepus xucobotnapwm Bynmya abTMpO3nap
dungupunmaran.

Bolu xucobun maskyp Gyxrantepusi XucobuHu xamga dornaa
Ba 3apap XMCOGWHK TacauKnalHU cypaau.

3.4-macana oBo3ra Kynmnam:

KamuatHuHr 2019 rimn akyHu Byrnda Gyxrantepms XxmcoboTu
xamaa donaa Ba 3apap xucob Bapafv TaCANKNAHCKH.

OBo03 Gepuil HaTUXKanapu:
“éknagn” — 929 509 poHa ékmn 100%, “kapum” — 0,
“Getapad” — 0.

KyHn Taptubmparn 4-macana: Kysatys keHrawuHuHr 2019
nMnga >KamMuUSTHU PUBOXMAHTUPMW Oynmnya KkypraH 4opa-
Tagbupnap t3acugaH XxMcoboTUHM TacanKnaLy;

KysaTtyB keHrawwm akumagopnapra 2019 unga onub GopraH
vwnapu oynnya xucoboTnHM Takaum Tau.
YKaMmunsiTHUHr  kopriopaTnB  GollKkapyBM Xxamaa WKTUCOAWMA
daonmaTnHn axwmnaw 3acugad 2019 nmn anpenes onngaH
2020 WUITHUHT VIOHb onura kagap 3 MapTta
akunaaopnapHUHr  yMymun nusMnuwn, 8 mapTa KysaTys
KEHraLWMHUHI ANFUNULIK YTKa3nnau.
YTkasunran WVFUNMWNapaa KOPXOHAHUHT uwnab uukapuLu
KyBBaTWHU owmpuL, MOAepHMU3aums XXapaéHuHu
Te3nawTupuw, KoprnopatvB  OOLIKapyBHM  TabMWHMALL,
aKunaaopnapHUHE XYKYKNapuHA XUMOsi KMNUL Macananapu
Kypub uYuKMnraHnury Ba MaBXyd MyamMmornap Myxokama
KMNUMHWG,  TerMwnu  vopa-tagbupnap  KypuiraHamriHu
ounavpunan.

(Ky3aTyB KeHrawmn xmcoboTu uroea KunmHagu.)

4-macana oBoO3ra Kynungum:

Kamuat kysaTys keHrawmHuHr 2019 nunga onmb 6opraH
uwinapwm o3acugaH xucoboTun TacamKnaHCuH.



Voting results:

"supported” — 929 509 units or 100%, "against" - O,
"abstain" — 0.

Issue Ne5. Extension, renewal or termination of the
employment contract with the General Director of the
Company;

Rahul Singh, the current General Director of the
company, was elected on August 14, 2019 at the
Extraordinary General Meeting of Shareholders. Under
the leadership of the General Director, the company is
rapidly modernizing. Taking into account the
implementation of the 1st stage of the modernization
process carried out by the General Director over the
past period:

The 5th issue on the vote:

Extend the employment contract with Rahul Singh, the
General Director of the company, by one year.

Voting results:
"supported” — 929 509 units or 100%, "against" - 0,
"abstain" — 0.

Agenda item 6. Approval of the amount of
dividends to be paid to shareholders at the end of
2019, the order of its payment.

In accordance with the Law of the Republic of
Uzbekistan "On Joint Stock Companies and Protection
of Shareholders' Rights" and the Company's Charter,
the Supervisory Board recommends the following on
the amount and procedure for payment of dividends to
shareholders.

1. Allocation of 4.698.000 soums for dividends on
preferred shares;

In this case: Dividend for one preferred share in the
amount of 20% of the nominal value, ie 600 soums;

2. Reimbursement of 4.698.000 soums for the
payment of dividends on preferred shares from the
company's special reserve fund.

The 6th issue on the vote:

1. Allocate 4,698,000 soums for dividends on preferred
shares;

In this case: Dividend for one preferred share in the
amount of 20% of the nominal value, ie 600 soums;

2. To reimburse 4,698,000 soums for the payment of
dividends on preference shares from the company's
specially allocated reserve fund.

Voting results:

"supported” — 929 509 units or 100%, "against" - 0,
"abstain" — 0.

OBO03 GepuLL HaTVDKarapu:

“éknagn” — 929 509 goHa ékun 100%, “kapwmn” — 0,
“Oetapad” - 0.

KyH Taptnbmparn 5-macana: >KamuaTHuHr 6o gnpektopu
OunaH TysunraH MexHaT LWapTHOMACUHUHT  MygaaTvHM
y3alTMPULL, YHW KanTa Ty3uLl €kn 6ekop KNnuLL;

YKamnstHuHr amangarn 6ow anpektopu Rahul Singh 2019
nun 14 aBryctaa yTkasunraH akumsiaopriapHuMHr HaBbaTtaaH
Talkapu ymMymMuin nuFmnuunga camnadraH. bow gupekrop
paxbapnuriu gaBpvga KOpxoHaga MoAepHU3auus uwinapu
Xagan onnd Gopunmokaa. bow AMpPeKTOpHUHT yTraH gasp
mMobGanHuga onnb BopraH Ba MoaepHM3auns KapaéHUHUHT
1-60CKNUNHN BaxkapUNULLMHN TabMUHMAALWHK xucobra onrax
xonga:

KyH TapTnbmngarm 5-macana oBo3sra Kynungu.

YKamnsat Gow aupektopu Rahul Singh ©6wunaH Ty3unraH
MexHaT LapTHoOMacu MyaaaTtuHn Oup nunra y3anTupuIicuH.

OBo3 Gepull HaTUXKanapm:
“éknagn”’ — 929 509 poHa ékn 100%, “kapwm” - 0, “6eTtapad”
-0.

KyH Ttaptmouwparnm 6-macana: XamuatHuHr 2019 wnun
chaonuartu AKYHU 6ynnua akumagopnapra
aXpaTtunaguraH AuMBUAEHA MUKAOPMHM, YHM Tynaw
TapTMOMHM Tacauknai.

Y36eKNCTOH PecnybnukacuHvHr “AKLMagoprvk XaMmuatnapu
Ba  aKUMSOOPMapHUHT  XYKYKMNapuvHU  XUMOSI  KUMULL
TyFpucngarn’u  KoHyHn Ba xamuaT YctaBura MyBOGOMK
KysaTyB KeHrawinm TOMOHMAaH akuusigopnapra TynaHagurad
OVBMAEHANAp MWKOOPM Ba yHM Tynaw TapTtmbu tosacugaH
Kynungarnda tascusa 6epunraH.

1. WmTréanu akumsanap aveugeHan ydyH 4 698 000 cym
Mabnar axxpaTuLL;

byHoa: bup pgoHa uvMTME@snNM akumMst  yd4yH HOMMHAan
knnmatuHuHr 20% mukgopuaa, abHu 600 cymaaH aveBuaeHs
axpaTuLL;

2. UmTnésnn akuusanap ameBupeHam Tynosu ydyH 4 698 000
CcyM MabnarF XXaMUSTHUHT Maxcyc axpaTtunraH 3axvpa hoHAM
xucobmgan Kkonnat.

KyH TapTu6ugarn macana oBosra Kyuungu:

1. UmTnéanu akumsnap aveugeHan ydyH 4 698 000 cym
Mabnar axxpaTuncuH;

byHoa: bBup pgoHa WMTME3NW aKkuMs  y4yH HOMUHan
knnmatuHuHr 20% mukoopuaa, avHu 600 cymaaH aveuaeHs
aXpaTUICuH;

2. UmTnésnn akuusanap ameBupeHau Tynoeu ydyH 4 698 000
CyM Mabnaf >XaMUATHUHI MaxCyC axpaTtunraH 3axvmpa ¢oHau
XucobuaaH KonmnaHCcuH.

OBo03 6epuL HaTUNapu:

“éknagn”’ — 929509 poHa ékm 100%, “kapwm” - 0, “6eTapad”
- 0.



Issue Ne7. Selection of an external auditor for the
mandatory audit of financial and economic
activities by the end of 2020 and setting the
maximum amount of remuneration to be paid to
him.

It was discussed and understood that company is in
the process of evaluating auditor. On the basis of
capability, remuneration etc. auditor of the company
will be appointed by holding a shareholders general
meeting.

The 7th issue on the vote:

7.1. To elect an external auditor at the next
extraordinary general meeting of shareholders to
conduct a mandatory audit for 2020.

Voting results:
Voting results:

"supported” — 929 509 units or 100%, "against" - 0,
"abstain" — 0.

Issue Ne8. Election of members of the Supervisory
Board of the Company for 2020.

The chairman of the meeting provided the
shareholders with information on the candidates
recommended for election to the Supervisory Board of
the Company for 2020. Candidates for the Supervisory
Board were asked to vote cumulatively on ballot paper
number 3.

The members of the Supervisory Board are:

1. Prakash Kejriwal - Board Member of Indorama
Corporation, Member of the Advisory Board of the
Centre for African studies at Nanyang Technological
University, Singapore.

2. Anupam Agrawal - Independent Director of PT
Indorama Synthetics Tbk.

3. Vishnu Swaroop Baldwa -
Indorama Corporation, President
Indorama Synthetics Tbk, Indonesia.

4. Ramesh Soni - Vice President (Finance) of
IRS Universal Pte. Ltd.
5. Amit Jain -
“Indorama Agro” LLC

6. Gaurav Talwar - Financial Professional

7. Hugo Willem Minderhoud - An independent
member

CFO of
of PT

Group
Director

General Director of FE

The 8th issue on the vote:
Voting results:

1. Prakash Kejriwal - "supported” — 929 509 units
or 100%, "against" - 0, "abstain" — 0.

2. Anupam Agrawal - "supported” — 929 509 units
or 100%, "against" - 0, "abstain" — 0.

3. Vishnu Swaroop Baldwa - "supported” —

929 509 units or 100%, "against” - 0, "abstain" — 0.

4. Ramesh Soni - "supported” — 929 509 units or
100%, "against" - 0, "abstain" — 0.

KyH Taptnéuaarmn 7-macana. 2020 nun skyHu 6ynnya
MONUA-XYXXanuk ¢paonuAaTUHN Maxoypum ayautop
TeKWMUPYBMAAH YTKa3WL YYyH TallKX ayAUTOPHMU TaHnaw
Ba YHra TyJlaHULUM JTO3UM GynraH XaKkHUHI 3HI KOKOPU
MUKOOPUHM Genrunatu.

Xo3upru BakTaa XamusaTHUHr 2020 wnn y4yyH MaxOypwuii
ayouTHW TaHnaw ydyH TaknudnapHu ypraHuw xapaéHuaa
9KaHNUIM Xamaa Myxokama KUIMHAETraHnmMru oungupunaw.
Tawkn ayouTOPHMHT Manaka WMKOHMSATapu, XuamaTt y4yH
XaK  MuKOopu Ba bowwka Meb30OHNap  acocuga
aKunaaopnapHUHr  KeWMHrM HaebaThoaH Tawkapy YyMymMun
nuFMNUIIMAa aHuknaw dynnya Taknudg 6epunam.

KyH TapTnbmgarm 7-macana oBosra Kyunungm:

7.1. 2020 Aun y4yH MaxOypun ayauTOPrIMK TEKLIMPYBUHU
YTKa3UL YYyH Tallkyu ayauTop akuusigopnapHUMHE KEWUHIU
HaBOaTAaH Talkapy yMyMUR ANFUNUWLIMAA CainaHCUH.

OBoO3 Gepull HaTUXKanapm:
OBo03 6epuL HaTUNapu:

“éknagn”’ — 929509 poHa ékmn 100%, “kapwm” - 0, “6eTtapad”
-0.

KyH Ttaptubuparn 8-macana: XamuatHm 2020 unwunra
Ky3aTyB KeHrawu ab3onapvHu cannatu.

MuFmnuw  pancm TOMOHMAAH aKuMagoprapra XaMUsTHUHT
2020 1un y4yH Ky3aTyB KeHrallm ab3onurura cannail TaBcus
KWMWHraH Hom3soAanap MabnymMoTu Takaum atunau. Kysatys
KeHrawm Homsognapura 3-pakamnu OronneteH OGynnua
KymynsaTve oBo3 6epuwinapu cypangu.

KysaTyB keHrawm Tapkubura cainaw y4yH Hom3oanap:

1. Prakash Kejriwal - NHgopama kopnopaumsicn ab3ocu,
HaHaHr TexHonoruk yHusepcuteTM Adipuka TagkukotTnap
MapKasu Macnaxar KeHrawim ab3ocu, Singapur.

2. Anupam Agrawal - CuHTeTnka  TO6K
MYyCTakun AMpeKkTopu

3. Vishnu Swaroop Baldwa - Group CFO of Indorama
Corporation, President Director of PT Indorama Synthetics
Tbk, Indonesia.

4. Ramesh Soni - IRS Universal
npesngeHTn (Monus oynnya npes3vaeHT)
5. Amit Jain - “Indorama Kokand Textile” AXK XK
6oL gupekTopu

6. Gaurav Talwar - Monusa 6ynnya myTtaxaccuc

7. Hugo Willem Minderhoud - MyCTakus ab3o

WHpopama

Pte. MYXX Buue

KyH TapTnbmugarm 8-macana oBo3sra Kynungm:
OBo3 Gepull HaTUXKanapu:

1. Prakash Kejriwal - “éknagn” — 929 509 goHa ékn 100%,
“kapwn” - 0, “6etapad” — 0.

2. Anupam Agrawal - “éknagn” — 929 509 goHa ékmn 100%,
“kapwn” - 0, “6etapad” — 0.

3. Vishnu Swaroop Baldwa - “éknagn” — 929509 noHa €kun
100%, “kapwn” - 0, “6eTapad” — 0.

4. Ramesh Soni - “éknagn” — 929 509 goHa ékmn 100%,
“kapwn” - 0, “Getapad” — 0.



5. Amit Jain - "supported” — 929 509 units
or 100%, "against" - 0, "abstain" — 0.

6. Gaurav Talwar - "supported” — 929 509 units
or 100%, "against" - 0, "abstain" — 0.

7. Hugo Willem- "supported" — 929 509 units or 100%,
"against" - 0, "abstain" — 0

Agenda item 9. Election of members of the Audit
Commission.

Candidates for election to the Audit Commission:

1. Punit Pandya - Commercial of FE
“Indorama Kokand Textile” JSC
2. Gaurav Agarwal - Director of Finance of FE

“Indorama Kokand Textile” JSC

Manager

The 9th issue on the vote:
Voting results:

1. Punit Pandya - "supported" — 929 509 units or
100%, "against” - 0, "abstain" — 0.
2. Gaurav Agarwal. - "supported” — 929 509 units or
100%, "against" - 0, "abstain" — 0.

The counting of votes cast on the agenda of the
Counting Commission, based on the results of the
vote, the meeting shall decide:

Issue Nel. Election of members of the Presidium and
Secretary of the Meeting;

To elect Z. Goporov as the secretary of the meeting by
the majority of votes.

Issue Ne2. Approval of the Regulations of the Annual
General Meeting of Shareholders.

To approve the rules of the general meeting of
shareholders and set the duration of 1 hour.

Issue Ne3.1 Approval of the General Director’s Report
of the Company for 2019;

To approve the report of the General Director on the
results of financial and economic activities for 2019
and fulfillment of investment obligations.

Issue Ne3.2. Approval of the conclusion of the
external auditor on the results of the audit of financial
and economic activities of the Company in 2019;

To approve the conclusion of the external auditor on
results of inspection of financial and economic activity
of the Company for 2019.

Issue Ne3.3. Approval of the Audit Commission's
Report on the results of the audit of the financial
activities of the Company for 2019;

To approve the report of the Audit Commission on the
results of the audit of financial and economic activities
of the Company in 2019.

5. Amit Jain - “éknagn” — 929 509 goHa ékm 100%,
“kapwn” - 0, “Getapad” — 0.
6. Gaurav Talwar - “éknagn” — 929 509 goHa ékm 100%,
“kapwmn” - 0, “6eTtapad” — 0.
7. Hugo Willem - “éknagn” — 929 509 goHa ékn 100%,
“kapwmn” - 0, “6eTtapad” — 0.

Kyn Taptubmparn 9-macana: XamuatHu 2020 wnunra
Tad TV KOMUCCMACK ab30fapunHU cannatl.

TacbTmws  komuccusacu  Tapkubura cannaw  yJyH
Hom3oanap:

1. Punit Pandya - “Indorama Kokand Textile” A>XXK XK Tuxopat
MeHexepu

2. Gaurav Agarwal - “Indorama Kokand Textile” AXK XK
Monus 6ynmya anupekTop

KyH TapTnbmngarm 9-macana oBo3sra Kynungu:
OBo3 Gepull HaTWXKanapm:

1. Punit Pandya - "supported" — 929 509 units or 100%,
"against” - 0, "abstain” — 0.
2. Gaurav Agarwal. - "supported” — 929 509 units or 100%,
"against" - 0, "abstain" — 0.

CaHOK KOMUCCUSICU TOMOHUAAH KyH TapTuoura KynunraH
Mmacananap OyuMuya OGepunraH oBo3nap caHab 4MKuO,
OBO3 Oepuwl HaTwXKanapura Kypa AMFUNULI Kapop Kadyn
Kunagm:

1-macana. UuFnnuw npesmamymmn ab3onapu Ba KOTUGHU
cannaw;

Kynuunuk oBo3 6unaH uusnnuw kotnbnurura 3. onopos
cannaHcuH.

2-macana. AKUMSAOPNAPHUHT AUNAUK YMYMUR AUFUNALLN
pernameHTUHN Tacanknaiy.

AKunagopnapHuUHr yMyMUii NNFUNMLLIN pernameHTn
TAcnuKMaHCcMH Ba [aBOM 3TUW Baktu 1 coaT Kunub
GenrnnaHcmH.

3.1-macana. XamusaTt 6ow ampektopnHuHr 2019 nnn sKkyHmW
6yrunya xMcoboTUHU TacanknaLy;

Bow aupekTopHuHr 2019 nun monus-xyxanuk daonuatu
AKYyHU Ba WHBeCTUUMS MaxbypusitnapvHum Haxapunuiim
Oynnya xMcoboTn TacoMKITaHCYH.

3.2-macana. XamuatHumar 2019  nun
GaonuATUHM  TEKWUPULL  HaTwKanapu
ayanTop XynocacuHu Tacavknai;

MOMnUSA-XYXKanmk
Oyrmya  Tawkm

KamnatHunr 2019 wmn mMonusa-xykanuk — haonuaTuHm
TEKWMPWLL HaTwkanapy 6ynnya Tawku ayauTop Xynocacu
TacOUKMNaHCUH.

3.3-macana. XamwuatHuHr 2019 un  monusa  Xyxanuk
daonuATMHM  TeKWwMpuw  HaTwkanapu Oyhnya TadTmw
KOMUCCUSICUHWHT XMCOBOTUHM TaCAMKMaHLL.

XamuaTtHunr 2019 mn Monuna  XyxKanuk  aonmnsaTuHn
TeKWMpULW HaTwxanapu 6ynmya TaTUW KOMUCCUACUHWUHT
XMcoboTN TacaMKNAHCUH.



Issue Ne3.4. Approval of the Company’s balance
sheet, profit and loss account.

To approve the accounting report of the Company for
2019 and the profit and loss account.

Issue Ne 4. Approval of the Supervisory Board’s report
of the Company on the measures taken to achieve the
development strategy of the Company in 2019.

To approve the report of the Supervisory Board on the
measures taken for the development of Company in
2019.

Issue Ne5. Extension, renewal or termination of the
employment contract with the General Director of the
Company.

Extend the employment contract with Rahul Singh, the
General Director of the company, by one year.

Issue Ne6. Approval of the distribution of net profit of
the Company at the end of 2019, the amount of
dividends, the order of its payment.

6.1. To allocate 4.698.000 soums for dividends of
preferred shares.

In this case: Dividend for one preferred share in the
amount of 20% of the face value, ie 600 soums.

6.2. To reimburse 4.698.000 soums for the payment of
dividends on preference shares from the company's
specially allocated reserve fund.

6.3. Dividends shall be paid to shareholders within 60
days from the date of the decision to allocate
dividends.

Issue Ne7. Selection of an external auditor for the
mandatory audit of financial and economic activities of
the company for the ending 2020 and setting the
maximum amount of remuneration to be paid to him.

7.1. To elect an external auditor at the next
extraordinary general meeting of shareholders to
conduct a mandatory audit for 2020.

Issue No. 8. Election of members of the Supervisory
Board of the Company for 2020.

8.1. To elect the members of the Supervisory Board of
the Company for 2020 in the following composition.

. Prakash Kejriwal

. Anupam Agrawal

. Vishnu Swaroop Baldwa
. Ramesh Soni

. Amit Jain

. Gaurav Talwar

. Hugo Willem Minderhoud

~No o~ WNE

8.2. To set the monthly salary of an independent
member of the Supervisory Board at $ 1 500

3.4-macana. 2019 waun  skyHM Oynnua  KaMUSTHUHT
Oyxrantepus xucoboTu, donga Ba 3apaprnap XucobuHu
Tacauknaw.

KamuatHuHr 2019 mn akyHu 6yrnda Byxrantepms XxmcoboTu
xamga donga Ba 3apap xucob Baparm TacouKnaHCUH.

4-macana. KysatyB keHrawvHuHr 2019 avnga XamMusaTHM
pVBOXMaHTMpULW Bynnya kypraH yopa-tagbvpnap tosacvmaaH
XMCOBOTUHM TacaunknaLy,;

KysaTtys KEHralHWHI 2019 ninga XKaMUATHN
puBOXNaHTMpuLW 6ynu4a kypraH Yopa-tagbupnap to3acugaH
XMCoBOTU TacOMKNAHCUH.

5-macana. XXaMusiTHUHr Oow aupekTopu OunaH Ty3unrad
MeXHaT LWapTHOMACUHUHT MyAOaTUHWN Y3aUTUPULL, YHU KanTa
TY3ULL KM BEKOp KUMuLL;

YKamnsat Gow pgupektopu Rahul Singh ©6wunaH Ty3unraH
MexHaT LapTHoOMacu MyaaaTtuHu Oup nunra y3anTupuIicuH.

6-macana. XamuatHuHr 2019 nnn daonnsatn SkyHn 6ynnya
akumsgopnapra axpatunaguiraH AvBuaeH4 MUKOOPVIHW, YHU
Tynaw TapTMbunHu Tacaunknary.

6.1. UmTnéann akumanap agmemaeHam ydyH 4 698 000 cym
mMabnaf axxapTUICKH.

BbyHpoa: bup pgoHa uUMTME3NM akumMs  Y4yH HOMMHanN
knnmatuHmHr 20% mukgopuaa, avHn 600 cymaaH gmBuaeHs
aXpaTUICKH.

6.2. IMTuésnu akumnsanap gusmaeHam Tynosu yyyH 4 698 000
cyM MabnarF XXaMUSTHUHIT Maxcyc axpaTumnraH 3axmpa oHau
xucobmaaH KonnaHcuH.

6.3. AuBngeHanap OvBUAEH axpaTuw TyFpucuaarn kapop
ynkapwnraH kyHgaH 60 KyH gasomuga akumsgopnapra Tynab
GepuncuH.

7-macana. 2020 #un AkyHUM Bynnya  MOnMSA-XYKanuk
daonmaTnHM Maxbypun ayamTop TeKWwupyBUMAaH YTKasuw
YYYH Tallky ayauTOPHW TaHnaw Ba YHra TYMnaHULMW f103UM
GYnraH XakHVHI 3HT IOKOPU MUKOOPUHY Genrmnalru.

7.1. 2020 wvn y4yH MaxOypun ayauTOprUK TEKLMPYBUHU
YyTKasuW YYyH TallkyM ayguTop akuMAOOpPrapHUHT KEWUHIU
HaBbaTAaH Tawkapy ymyMun ANFUNULLIMAA CalaHCKH.

2020

8-macana. XamusaATHu nuinra

ab30MapuHN cannatw.

Ky3aTyB KeHrawu

8.1. XXamuatum 2020 wnunra KysaTyB KeHrawum ab3onapu
Kynugaru Tapkmbaa cainaHCcuH.

. Prakash Kejriwal

. Anupam Agrawal

. Vishnu Swaroop Baldwa
. Ramesh Soni

. Amit Jain

. Gaurav Talwar

. Hugo Willem Minderhoud

~NOoO O, WNE

8.2. Ky3aTyB KeHralMHUHI MyCTaKkus ab3ocura xap OnsmK uil
xaku 1 500 AKLU gonnapu knnnb 6enrmnaHcuH.



Issue No. 9. Election of members of the Audit 9-macana. amuatHu 2020 wAunra Ta@TUL KOMWUCCUACK
Commission of the Company for 2020. ab3onapuHu cannal.

The Audit Commission shall be elected in the TadTuw KoMuccUusicu Kyiunaaru Tapkubaoa camnaHcuH.

following composition.

1. Punit Pandya - Commercial
‘Indorama Kokand Textile” JSC

Manager of FE 1. Punit Pandya - “Indorama Kokand Textile” AX XK Tumxopar
MeEHexepu

2. Gaurav Agarwal - Director of Finance of FE 2. Gaurav Agarwal - “Indorama Kokand Textile” AX XK

“Indorama Kokand Textile” JSC

Monus Byruda gupexkTop

Chairman of the Meeting / Wurunuw pancu

i- n—-v\ ‘_"_]/v-\/‘[,-../L,,/
Mr. Prakash Kejriwal

Secretary of the Meeting / F‘Iur}mwm KQTHGM

72>

Z.Goporov
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